SACRAMENTO CITY UNIFIED SCHOOL DISTRICT

MEASURE Q GENERAL OBLIGATION BONDS
FINANCIAL STATEMENTS
June 30, 2017



SACRAMENTO CITY UNIFIED SCHOOL DISTRICT

MEASURE Q GENERAL OBLIGATION BONDS
June 30, 2017

CONTENTS
INDEPENDENT AUDITOR’S REPORT ...t 1
FINANCIAL SECTION:
BALANCE SHEET ..ottt e e e 3
STATEMENT OF REVENUES, EXPENDITURES AND CHANGE IN
FUND BALANCE ...ttt ettt e e e e e e s e e et e e e e e 4
NOTES TO FINANCIAL STATEMENTS ...ooiiiiiiiii e 5

OTHER REPORTS OF INDEPENDENT AUDITORS:
INDEPENDENT AUDITOR’'S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS..... .ottt 9
FINDINGS AND RECOMMENDATIONS:
SCHEDULE OF AUDIT FINDINGS .......coiiiiiiiiii e 11

SCHEDULE OF PRIOR YEAR AUDIT FINDINGS........c.cccciiiiiiiiiiiec e 12









SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
BALANCE SHEET
June 30, 2017

ASSETS

Cash and investments (Note 3) $ 164,991,192
Accounts receivable 2,990
Due from District 688

Total assets $ 164,994,870
LIABILITIES AND FUND BALANCE

Liabilities:
Accounts payable $ 5,341,549
Fund balance — restricted (Note 4) 159,653,321

Total liabilities and fund balance $ 164,994,870

The accompanying notes are an integral part of these financial statements.



SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGE IN FUND BALANCE
For the Year Ended June 30, 2017

Revenues:
Interest income
Other local income

Total revenues
Expenditures:
Current:
Classified salaries
Employee benefits
Materials and supplies
Contract services and operating expenditures
Capital outlay
Total expenditures
Deficiency of revenues under expenditures
Other financing sources:
Transfers in
Proceeds from the sale of bonds
Total other financing sources
Change in fund balance

Fund balance, July 1, 2016

Fund balance, June 30, 2017

$ 357,673
98,353

456,026

494,985
199,167
674,594
444,024
37,044,789

38,857,559

(38,401,533)

124,834
112,000,000

112,124,834

73,723,301

85,930,020

$ 159,653,321

The accompanying notes are an integral part of these financial statements.


















Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Sacramento City Unified School District
Measure Q General Obligation Bond activity included in the Building Fund of the District’'s financial
statements are free of material misstatement, we performed tests of the District's compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

This purpose of this report is intended solely to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, not to provide an opinion on the
effectiveness of the entity’s internal control or on compliance. This report is an integral part of an audit
performed in accordance with Governmental Auditing Standards in considering the entity’s internal control
and compliance. Accordingly, this communication is not suitable for any other purpose.

Crowe Horwath LLP

Sacramento, California
January 17, 2018

10.



SACRAMENTO CITY UNIFIED SCHOOL DISTRICT
MEASURE Q GENERAL OBLIGATION BONDS
SCHEDULE OF AUDIT FINDINGS
For the Year Ended June 30, 2017

No matters were reported.
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